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CONSENSUS

October	22,	2024 BAWAG	Group 2Note:	Per	share	data	may	vary	among	analyst	estimates	due	to	different	assumptions	on	capital	distribution.	Data	in	2025	and	2026	vary	due	to	different	assumptions	on	signed	acquisitions.

Profit	or	loss	statement Q3	2024 FY2024 FY	2025 FY	2026

in	€	million Average Median Low High count Average Median Low High count Average Median Low High count Average Median Low High count

Net	interest	income 	 308	 	 308	 	 307	 	 311	 	 11	 	 1,241	 	 1,240	 	 1,236	 	 1,253	 	 11	 	 1,524	 	 1,541	 	 1,189	 	 1,863	 	 11	 	 1,578	 	 1,560	 	 1,257	 	 1,857	 	 11	

Net	fee	&	commission	income 	 81	 	 81	 	 78	 	 83	 	 11	 	 325	 	 324	 	 319	 	 331	 	 11	 	 520	 	 387	 	 331	 	 1,827	 	 11	 	 403	 	 380	 	 343	 	 603	 	 11	

Core	revenues 	 389	 	 389	 	 386	 	 393	 	 11	 	 1,566	 	 1,563	 	 1,558	 	 1,583	 	 11	 	 1,911	 	 1,928	 	 1,520	 	 2,443	 	 11	 	 1,981	 	 1,955	 	 1,604	 	 2,459	 	 11	

Other	income 	 1	 	 2	 	 (2)	 	 4	 	 10	 	 (8)	 	 (6)	 	 (15)	 	 —	 	 11	 	 (7)	 	 (5)	 	 (35)	 	 8	 	 11	 	 (10)	 	 (5)	 	 (51)	 	 8	 	 11	

Operating	income 	 390	 	 391	 	 385	 	 394	 	 11	 	 1,558	 	 1,557	 	 1,544	 	 1,579	 	 11	 	 1,904	 	 1,914	 	 1,514	 	 2,438	 	 11	 	 1,971	 	 1,958	 	 1,599	 	 2,454	 	 11	

Operating	expenses 	 (126)	 	 (127)	 	 (128)	 	 (123)	 	 11	 	 (506)	 	 (506)	 	 (517)	 	 (501)	 	 11	 	 (719)	 	 (719)	 	 (1,122)	 	 (509)	 	 11	 	 (728)	 	 (732)	 	 (1,154)	 	 (518)	 	 11	

Pre-provision	profit 	 264	 	 266	 	 258	 	 269	 	 11	 	 1,052	 	 1,054	 	 1,036	 	 1,062	 	 11	 	 1,184	 	 1,195	 	 997	 	 1,352	 	 11	 	 1,243	 	 1,229	 	 1,082	 	 1,409	 	 11	

Regulatory	charges 	 (3)	 	 (3)	 	 (4)	 	 (1)	 	 11	 	 (16)	 	 (16)	 	 (16)	 	 (14)	 	 11	 	 (16)	 	 (16)	 	 (23)	 	 (11)	 	 11	 	 (17)	 	 (16)	 	 (25)	 	 (11)	 	 11	

Total	risk	costs 	 (29)	 	 (29)	 	 (30)	 	 (26)	 	 11	 	 (120)	 	 (120)	 	 (128)	 	 (113)	 	 11	 	 (153)	 	 (163)	 	 (206)	 	 (100)	 	 11	 	 (159)	 	 (167)	 	 (222)	 	 (84)	 	 11	

Share	profit	or	loss	of	associates	 	 1	 	 1	 	 —	 	 1	 	 11	 	 2	 	 3	 	 (9)	 	 4	 	 11	 	 30	 	 3	 	 (5)	 	 304	 	 11	 	 2	 	 3	 	 (5)	 	 5	 	 11	

Profit	before	tax 	 233	 	 234	 	 227	 	 238	 	 11	 	 918	 	 920	 	 898	 	 928	 	 11	 	 1,045	 	 1,032	 	 876	 	 1,433	 	 11	 	 1,069	 	 1,061	 	 963	 	 1,198	 	 11	

Taxes 	 (58)	 	 (58)	 	 (60)	 	 (56)	 	 11	 	 (229)	 	 (230)	 	 (232)	 	 (225)	 	 11	 	 (255)	 	 (258)	 	 (283)	 	 (219)	 	 11	 	 (268)	 	 (265)	 	 (301)	 	 (241)	 	 11	

Net	profit 	 175	 	 175	 	 170	 	 182	 	 11	 	 689	 	 690	 	 674	 	 703	 	 11	 	 790	 	 774	 	 657	 	 1,149	 	 11	 	 801	 	 796	 	 722	 	 897	 	 11	

Key	performance	indicators Q3	2024 FY2024 FY	2025 FY	2026

Average Median Low High count Average Median Low High count Average Median Low High count Average Median Low High count

Cost-income	ratio	(in	%) 	32.2	 	32.3	 	31.4	 	33.1	 9 	32.5	 	32.4	 	32.1	 	33.1	 10 	36.9	 	35.9	 	32.0	 	46.0	 10 	36.4	 	37.0	 	31.0	 	47.0	 10

Risk	cost	ratio	(in	%) 	0.32	 	0.35	 	0.24	 	0.36	 9 	0.31	 	0.32	 	0.23	 	0.37	 10 	0.34	 	0.31	 	0.24	 	0.48	 10 	0.32	 	0.32	 	0.23	 	0.48	 10

Risk-weighted	assets 17,767 17,816 17,346 18,247 9 19,737 18,872 17,875 22,955 10 22,150 22,621 18,776 26,098 10 22,890 23,185 19,586 26,906 10

RoTCE	(in	%) 	22.4	 	22.4	 	20.5	 	24.1	 8 	21.6	 	20.8	 	19.0	 	23.9	 10 	23.1	 	22.2	 	18.8	 	34.9	 10 	22.2	 	21.7	 	18.6	 	26.4	 10

CET1	ratio	(in	%;	FL) 	17.2%	 	17.1%	 	16.7%	 	17.5%	 9 	15.9%	 	16.5%	 	13.7%	 	17.5%	 9 	15.2%	 	14.5%	 	13.1%	 	18.0%	 9 	15.4%	 	15.4%	 	13.0%	 	18.7%	 9

Post-tax	EPS	(analysts'	estimate) 2.23 2.24 2.15 2.32 8 8.60 8.57 8.41 8.96 10 10.17 10.03 8.14 14.42 10 10.65 10.19 9.66 13.15 10

Pro-forma	EPS	pre-deduction	of	
AT1	coupon 2.24 2.23 2.19 2.32 5 8.78 8.75 8.70 8.96 7 10.61 10.21 8.45 14.73 7 11.00 10.49 9.96 13.52 7

Dividend	per	share n/a n/a n/a n/a n/a 5.1 5.1 4.8 5.3 10 5.7 5.7 5.1 6.2 10 6.1 6.0 5.3 7.0 10



DISCLAIMER
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The	consensus	figures	shown	in	this	document	are	calculated	based	on	the	estimates	BAWAG	Group	received	from	research	analysts	between	11	October	2024	and	
18	October	2024.	The	opinions,	estimates	and	forecasts	of	analysts	are	not	opinions,	estimates	or	forecasts	of	BAWAG	Group	AG’s	management	and	do	not	constitute	a	
recommendation	to	buy	or	sell	securities	of	BAWAG	Group	AG	or	its	affiliates.	By	providing	this	overview,	BAWAG	Group	does	not	endorse	or	concur	with	any	of	these	opinions,	
estimates	or	forecasts.	BAWAG	Group	AG	will	update	the	overview	periodically	but	undertakes	no	obligation	to	do	so.	BAWAG	Group	AG	did	not	verify	any	underlying	research,	figures	
respectively	their	correctness	or	accuracy	and	disclaims	all	liability	with	regards	to	the	information	provided	in	the	overview.

The	consensus	figures	represent	the	arithmetic	averages	or	the	median	for	each	financial	item	of	the	estimates	received	from	the	research	analysts.	To	enhance	comparability	among	
different	methods	employed	by	analysts	when	doing	their	estimates,	BAWAG	Group	requested	the	analysts	to	provide	their	estimates	for	each	of	the	financial	item	appearing	in	the	
table.



IMPORTANT DISCLAIMER: This presentation is prepared solely for the purpose of providing general information about BAWAG Group, Wiedner Gürtel 11, 1100 Wien. The information does not 
constitute investment or other advice or any solicitation to participate in investment business. This presentation does not constitute an offer or recommendation to purchase any securities or other 
investments or financial products. In respect of any information provided past performances do not permit reliable conclusion to be drawn as to the future performances. BAWAG Group does not make 
any representation, express or implied, as to the accuracy, reliability or completeness of the information contained in this presentation. BAWAG Group disclaims all warranties, both express and implied, 
with regard to the information contained in this presentation. This presentation contains forward-looking statements relating to the business, financial performance and results of BAWAG Group or the 
industry in which BAWAG Group operates. These statements may be identified by words such as “expectation”, “belief”, “estimate”, “plan”, “target” or “forecast” and similar expressions, or by their 
context. These statements are made on the basis of current knowledge and assumptions and involve risks and uncertainties. Various factors could cause actual future results, performance or events to 
differ materially from those described in these statements and neither BAWAG Group nor any other person accepts any responsibility for the accuracy of the opinions expressed in this presentation or 
the underlying assumptions. No obligation is assumed to update any forward-looking statements. In no event shall BAWAG Group be liable for any loss, damages, costs or other expenses of any kind 
(including, but not limited to, direct, indirect, consequential or special loss or loss of profit) arising out of or in connection with any use of, or any action taken in reliance on, any information contained in 
this presentation. BAWAG Group assumes no obligation for updating the provided information in this presentation. The content in this presentation are not to be relied upon as a substitute for 
professional advice. This presentation shall not be forwarded to any third party.
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